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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Biotech Inc.

Dated March 21, 2002 By: 1 JC A<t Q2
DOUGLAS BAVL

Chief Financial Officer
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For Immediate Release

Oncolytics Biotech Inc. Announces REOLYSIN®
Phase I Clinical Trial Results

-- Study indicates potential anti-cancer agent is safe for human use --

CALGARY, Alberta, March 21, 2002 -- Oncolytics Biotech Inc. (TSE: ONC, NASDAQ:
ONCY) (Oncolytics) announced today summary results from its Phase I clinical trial of
REOLYSIN®, a potential cancer therapeutic for Ras activated tumours (interim results were
previously released on December 13, 2001).

The study examined the administration of escalating dosages of REOLYSIN® directly into a
subcutaneous (underneath the skin) tumour in eighteen terminal cancer patients with
progressive (actively growing) cancer that had failed to respond to conventional therapies.

The primary outcome of the trial was safety. None of the patients receiving REOLYSIN®
experienced any serious adverse events related to the virus, nor were there any dose limiting
toxicities detected in any patient.

The secondary outcomes measured in the study relate to tumour responses. Tumour responses
were measured at both the treated lesion as well as remote tumour sites. Viral activity is
defined as a transitory or lasting tumour regression of at least 30% measured in two
dimensions against the tumour size prior to injection on the first day of treatment. Evidence of
viral activity was detected in 11 of 18 patients (61%), with the tumour regression ranging
from 32% to 100%.

Clinically, tumour response is typically classified in one of four ways: progressive disease
means tumour growth of greater than 25%, stable disease means the change ranges from
growth of less than 25% to a reduction of less than 50%, a partial response means a reduction
of greater than 50% but there is still detectable tumour, and a complete response means no
tumour can be detected. Patients are considered to be evaluable for clinical response only if
they return for all follow-ups. In 11 of 17 evaluable patients, the injected tumours were
classified as stable disease on day twenty eight after the first, and in some cases the only,
injection of REOLYSIN®. By day ninety-eight, five of 10 evaluable patients still had tumour
responses (four stable disease, one partial response). In addition, evidence of remote tumour
responses was also noted in several patients.

“REOLYSIN® demonstrated an extremely positive safety profile in this study,” said Dr. Brad
Thompson, President and CEO of Oncolytics. “In addition, while this comparison is not
statistically significant, the percentage of patients that showed evidence of viral activity
correlates well with the level of Ras activation expected in a randomly selected group of




cancer patients, which is expected to be between 50% and 70%. The Phase I results are very

promising and consistent with the safety and efficacy that has been observed in the animal
models we have conducted to date.”

The Company will be hosting a conference call to discuss the REOLYSIN® Phase I summary
results on Thursday, March 21st at 10:00 am. EST. The call will be audio-cast live and
archived for 90 days at www.financialdisclosure.ca and www.oncolyticsbiotech.com.

About Oncolytics Biotech Inc.

Oncolytics is a Calgary-based biotechnology company focused on the development of the
human reovirus (REOLYSIN®), as a potential cancer therapeutic. Oncolytics’ researchers
have demonstrated that the reovirus is able to selectively kill human cancer cells in vitro that
are derived from many types of cancer, including breast, prostate, pancreatic and brain
tumours, and have also demonstrated successful cancer treatment results in a number of
animal models. Phase I clinical trial results have indicated that there were no toxicology-
related issues with the administration of the reovirus, and that the reovirus demonstrated
activity in tumours injected with REOLYSIN®.

This press release contains forward looking statements, within the meaning of Section 21E of the Securities
Exchange Act of 1934, as amended. Forward looking statements, including the Company’s belief as to the
potential of REOLYSIN® as a cancer therapeutic, the Company’s expectations as to the safety and efficacy of
REOLYSIN® ; and the Company’s expectations as to the timing and results of anticipated cancer trials, involve
known and unknown risks and uncertainties, which could cause the Company’s actual results to differ materially
from those in the forward looking statements. Such risks and uncertainties include, among others, the
availability of funds and resources to pursue research and development projects, the safety and efficacy of
REOLYSIN® as a cancer treatment, the success and timely completion of future clinical studies and trials, the
Company’s ability to successfully commercialize REOLYSIN®, uncertainties related to the research and
development of pharmaceuticals, uncertainties related to the regulatory process and general changes to the
economic environment. Investors should consult the Company’s quarterly and annual filings with the Canadian
and U.S. securities commissions for additional information on risks and uncertainties relating to the forward
looking statements. Investors are cautioned against placing undue reliance on forward looking statements. The
Company does not undertake to update these forward looking statements,
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